




PURPOSE OF REPORT 

The Popular Annual Financial Report (PAFR) is an unaudited 

summary report of the financial activities of the City and is prepared 

primarily from detailed information contained in the City's 2022 

Annual Comprehensive Financial Report, with selected information 

from Annual Comprehensive Financial Reports prepared for earlier 

years. The focus of the PAFR is on the funds of interest to most 

citizens: the City's General Fund, the School's Unrestricted Fund, 

the Capital Project Fund, and the City's two major enterprise funds, 

the Water Fund and the Water Pollution Control Fund. 

The financial review section features financial information adapted 

from the City of Newport's Annual Comprehensive Financial Report 

for the fiscal year end June 30, 2022. The Annual Comprehensive 

Financial Report is produced by the City's Department of Finance. 

It provides detailed information regarding the City's financial 

performance. The Annual Comprehensive Financial Report is 

presented in accordance with generally accepted accounting 

principles (GAAP) and is audited by the firm CliftonlarsonAllen LLP. 

A copy of the complete Annual Comprehensive Financial Report 

may be downloaded from the City's website, at 

www.cityofnewport.com. 

The information in the Annual Comprehensive Financial Report by 

its nature can be technical and complex and as such not as useful 

to citizens wishing to gain an overview of the City's finances. The 

PAFR has been prepared to simplify the information in the Annual 

Comprehensive Financial Report and better inform the public about 

the overall financial condition of the City, without the heavy use of 

technical accounting terms or excessive detail. The PAFR is not 

intended to provide a complete financial picture of the City in 

accordance with GAAP. 

Questions or feedback concerning any of the information provided 

in this report or requests for additional financial information may be 

Coples of both the PAFR and Annual Comprehensive 
Financial Report are available onllne at: 

https:llwww.cityofnewport.com/FlnanceReports 
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