CITY/TOWN OF Newport Pago 1
BUDGET REPORT SUMMARY FISCAL YEAR 2017
MONTHLY/BUDGET-TQ-ACTUAL (formerly Quertarly Report) PERIOD ENDING March 31, 2017

In accordance with secilon dB-12-82,2 of the Ganeral Laws of Rhode Island, as amended, Ihe budgst-to-aciual report shall be providad
within twenly five days of the monlh su¢cesding the fast day of Lha slath, inh, and twalfth month of each fiscal year to the Diviglon of Munlclpal Finance.
%

Collocled Projectad
Adopled Reviaed Actual Expended Total Projectlad
Gangral Fund (page 2) Budgst Budget Year To Date YTD FY 2017 Varlanze
[Cpening SuiplusfDeliell) | 14,901,950 | I | I 14,001,260 | ]
[F¥ 16 Fund Befance Budgsled for use In FY 17 | a] j
{Ravenues I 92,014,274 | 92,627,084 | 71,116,892 | 76.86%] 92,555,124 | 26,040 |
Expandilures I 82,014,274 | 92,527,084 | 72,163,081 | 77.06%] 9734a,752 | (176,952)]
[ProJected Net Change in Fund Balance | o] 0l [ ] 708,372 | |
“[Projected Ending Fund Balance Surplusf{Rellclt) | 14,801,980 | of | | 16,107,632 | |
*|Unresolved Budget Deficlt | 0] [ | I 0] |
coll?oled Projacled
: Adopted fevised Actual Expendsd Tolal Projested
Sohool Fund (page 3) Busget Budget Year To Date YTD FY 2m7 Varianco
[Opening SurplusADellciy ] . 1,260,777 | [ | | 1,260,777 | ]
iFY 16 Fund Balance Budgeled for use In FY 17 | 260,600 | 250,000
|Revenues I as,aaé.am I 36,363,304 | 26,519,047 | 80.60%] 38,308,808 | 38,604 |
[Expendiures [ 36,618,604 | 98,613,304 | 24,136,162 | 62.51%] A8,613,304 | 0]
{Projected Net Change in Fund Batance | (250,000)] {250,000)] ] (213,396)
*[Projectad Ending Fund Balance Surplus/(Daticl) | 1,010,777 | (260,000} | 1,047,381
*|Unresolved Budget Deflclt . [ o] [l | | o]
[Ad]ustmenis {pags 4) | ]
Total Projocted Net Changp in Fund Balance {7,024)
‘Total Projected Ending Fund Balance Surpius/{Deficit) 16,155,013
NOTES:

* A corrective acllon plan I3 required for dellcits reported on lings marked wilh an asterisk,

This Tranaparency Report hiase $6 ba sighed and posted te the Municipality/Reglonn! School district website, Addittonally, pleass send slgnod version back to DMF for posting to

the Transparency Porta!
i heraby cerilly (hat the Jijtorpialigh In the within repor 1 harehy certlly that the information In the within report
regarding the munfcipg! departpiants I8 acpurale and correcl regarding the school dopartment is accurate and corract.
/ stiofr7 Sy 5/9/17
Data chools Date

sla/ia
" Ddte Sehogl Business Mapager { 7 bate

~Tho state has b€en taskad with transllioning theas roports to the “Transparency Portal” so that they will be searchable by the publle. However, hle particular report |5 considerad
to ke i the “oig® tormal, and as such is only avallable In pdf and will not have saarchable dat on the Transparancy Portal webslle, wiww.municlpaifinance.rl.gov. Evantuaily,
armat wil be phased out and munloipalitiesischoal distriots will be reporting in what 15 considerod a "new” searcheble format, Addlifonally, {lnenatal Infarmation
progented In budget to setual reperis are ae of the close of the particular reporting period and represontalive of the time of Ila proparalion. Figures ave unaudited and not sutject
to update untll the next budgel to aclual report. -



CITY/TOWN OF Newport Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Raport) PERIOD ENDING March 31, 2017
Projected Profected
Actual % Total Revenus
Adopted Revised Revenues Collected Revenues Varlance
Revenues Budget Budget Year To Date YTD FY 2017 FY 2017
Local Property Taxes 73,535,493 73,536,293 57,731,938 78.51% 73,535,293 0
Local Non-Property Taxes:
Meals & Boverage Tax 2,150,000 2,150,000 1,475,790 68.64% 2,602,900 352,900
Licenses and Permits 2,053,000 2,053,000 1,438,951 70.08% 1,800,000 {153,000}
Fines and Forfeilures 170,000 170,000 81,0561 47.66% 140,000 {30,000)
Investment Income 350,000 350,000 300,000 80.71% 350,000 1]
Departmental 3,644,400 3,644,400 3,037,072 83.34% 3,594,400 {50,000}
Federal Ald (Please Allach Betall) 0
State Ald:
MV Excise Tax Reimbursement 77,989 77,988 58,492 75.00% 77,989 1]
PILOT 1,357,719 1,357,719 1,357,719 100.00% 1,357,718 [¢]
Distressed Community Relief Fund 4]
Library Aid 168,000 168,000 171,478 102.07% 171,478 3,478
Public Service Corporation Tax 301,205 301,205 316,689 105.14% 316,689 15,484
Meals & Beverage Tax
Other {Please Altach Detalls) 8,206,668 8,719,478 5,147,712 59.04% 8,608,656 (110,522)
Total Municipal Revenues 92,014,274 | 92,527,084 | 71,116,892 | 76.86%] 92,565,124 | 28,040 |
[Appropriaied Fund Balance I O s o [y o
Projected Projected
7 Actual % Total Expenditure
Adopted Revised Expendltures Expended Expendiltures Varance
Expenditures Budget Budgst ‘Year To Date YTD FY 2017 FY 2017
Salarles: : )
Municlpal 6,801,605 5,900,165 4,826,108 69,04%) 6,700,165 (200,000}
Police 9,282,779 9,282,778 6,579,940 70.88% 9,282,778 [\
Firg 8,350,321 8,350,321 6,065,402 72.64% 8,350,321 i)
Employee Benefits:
FICA 723,343 723,343 632,375 B7.42% 723,343 0
Medical Insurance - (Active) 2,967,014 2,967,014 2,312,262 77.93% 2,967,014 0
Medlcal Insurance - (Retirees) 3,658,663 3,558,653 2,737,173 76.92% 3,568,663 0
Dental & Vislon Insurance - {Active) 244 596 244,596 168,630 68.80% 244 596 0
Dental & Vision Insurance - {Relirees) 0
Lifg Ingurance 30,862 30,862 21,017 68.10% 30,862 0
Panslen Contrlbutions:
Municipal 1,642,802 1,642,802 1,130,448 68.81% 1,642,802 0
Police 4,314,776 4,314,778 4,314,776 100.00% 4,314,776 0
Fire 5,918,258 5,918,208 5,918,268 100.00% 5,918,268 0
Palice Department 1,467,778 1,467,985 994,340 67.74% 1,467,985 0
Libraries 1,840,411 1,840,411 1,548,676 84.15% 1,840,411 0
Fire Department 1,964,323 1,986,705 1,624,504 81.77% 1,986,705 0
Debt Service {Municlpal):
Pringipal on Debt 750,000 750,000 750,000 100.00% 750,000 4]
Interest on Debt 262,484 262,484 262,484 100.00% 262,484 1]
Debt Service {School):
Principal on Dabt 2,851,843 2851843 2429610 85.19%, 2,851,843 0
Interest on Dabt 1,448,733 1,448,733 1,334,930 92.15%, 1,448,733 i
Public Works 5,687,753 5,883,332 3,294,001 55.99% 5,800,000 {83,332)
Cther (Please Attach Detalls) 8,531,207 6,617,290 6,154,698 90.28% 6,922,290 105,000
Education 25,284,733 25,284,733 18,963,550 75.00% 25,294,733 0
Total Municipal Expenditures 92,014,274 | 92,527,084 | 72,083,091 | 77.88%] 92,348,752 | {178,332)]

[Deficit reduction

[




CITY/TOWN OF Newport Page 3
SCHOOL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TQO-ACTUAL (formerly Quarterly Report) PERIOD ENDING March 31, 2017
Projected Projected
Actual % Total Revenue
Adopted Revised Revenues Collected Revenues Variance
Revenues Budget Budget Year To Date YTD FY 2017 FY 2017

Municipal Appropriations 25,284,733 25,284,733 18,963,550 75.00% 25,284,733 [¢]

State Aid: . -
General 10,910,355 10,910,355 7,071,823 64.82% 10,938,355 28,000 :
Group Home (If Applicabls) 0 :
School Construction Aid 0 t
Other (Please Attach Detail} 0

Federal Aid:

Impact Aid 527,263 527.263 238,571 45.25% 527,263 0
Medicaid 522,087 522,087 123,435 23.64% 522,087 0
Federal Stabilization Funds 0
Other (Please Attach Detail} 115,000 115,000 41,589 36.16% 115,000 [+
Other (Please Attach Detalls) 1,003,866 1,003,866 374,049 37.26% 1,012,470 8,604
Total Education Revenues 38,363,304 | 38,363,304 | 26,813,017 | 69.80%]| 38,399,908 | 36,604 | i
[Appropriated Fund Balance 250,000 | 250,000 |50 il [
Projected Projected
Actual % Total Expenditure :
Adopted Revised Expenditures Expended Expenditures Variance
Expenditures Budget Budget Year To Date YTD FY 2017 FY 2017 :

Salaries 21,426,600 21,395,834 13,535,550 63.26% 21,395,834 0 :

Employee Benefits:
FICA 610,192 610,578 361,627 59.23% 610,578 0 :
Medical Insurance - (Active) 2,638,954 2,538,921 1,683,685 62.38% 2,538,921 0 i
Medical Insurance - {Retireas) 2,520,000 2,620,000 1,428,363 56.68% 2,520,000 0
Dental & Vision Insurance - (Active) 222,946 222 957 135,761 60.89% 222,957 0 j
Dental & Vision Insurance - (Retirees) 63,000 63,000 33,442 53.08% 63,000 0 :
Life Insurance 173,737 173,747 78,535 45.20% 173,747 1]

Pension Contributions:

Teacher 2,931,248 2,931,248 1,712,733 58.43% 2,031,248 0
Non-Certified 913,287 913,287 576,161 63.09% 913,287 0

Purchased Services 5,443,062 5,453,990 3,415,127 62.62% 5,453,990 0

Supplies and Materlals 1,107,720 1,107,720 814,169 73.50% 1,107,720 0

Capital Outlays 43,977 63,441 51,294 80.85% 63,441 0

Other (Please Attach Details) 618,581 618,581 409,705 66.23% 618,681 0

Total Education Expenditures 38,613,304 | 38,613,304 | 24,136,152 | 62.51%)] 38,613,304 | 0]

[Deficit reduction

-




Page 4

CITY/TOWN OF Newport

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report} PERIOD ENDING March 31, 2017

List below amounts for items outside the genera'l fund and school fund budgets
which would impact these funds and cause a year end deficit.

Name of item Amount Explanation

Special Revenue Fund Deficits

Capital Projects Fund Deficits

Enterprise Fund Deficits

Internal Service Fund Delficits

Other:

Total Adjustments 0




Page 5
CITY/TOWN OF Newport

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING March 31, 2017

Fund Balance Reconciliation: Municipal

Projected Ending Fund

Beginning Fund Balance FY 2016 Fund Projected Changes  Balance for FY 2017 &
Reporied In the FY 2016 Balance Budgeted  in Fund Balance Avallable for Appropriation
Classification Financlal Statements* for use in FY 2017  during FY 2017+ In FY 2018

Nonspendable

Restricted:

Committed: $ 315,896

Assigned:

Unassigned; 14,685,364

[Total Fund Balance B 14,901,260 [ $ - |8 206,372 [ $ 15,107,632 |

* Please Indicate if the numbers provided for beginning fund balance are the best avallable estimate or audited numbers,
Estimate Audlited _X__

** Please provide an explanation for any changes within the various fund kalance classifications.

Nonspendable: Amounis that are not in & spendable form (Example: Invenlory) or are required 1o be maintained intact (Example: Principal of an
endowment fund),

Restristed: Amounts that can be spent only for the specific purposes slipulated by external resource providers {Example: Grants),
constitutionally, or through enabling legislation, Effectively, restidctions may be ¢hanged or liited only with consent of resource
provider.

Commlited: Amounts that can only be used for specific purposes pursuant to constraints imposed by formal getion of the government's

highest level of decision-making authority. Those committed amounts cannct be used for any cther purpose unless lhe
government's highest level of decision-making authority removes or changes the specified use by taking the same type of action
it employad to previously commit those amounts,

Asslgned: Amounts constrained by the government's intent to be used for specific purpeses that are neither restricted nor comimitied are
reported as assigned fund balance,

Unassigned: This is the residual classification for the general fund and includes all amounts not contained in the other classifications.
Unassigned amounts are technically available for any purpose. If another governmental fund has a fund balance deficit, then it
will be reported as a nagative amount in the unassignad classification in that fund. Pesitive unassigned amounts will be reported
only in the general fund.




Page 6

CITY/TOWN OF Newport

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report} PERIOD ENDING March 31, 2017

Fund Balance Reconciliation: School

Projected Ending Fund

Beginning Fund Balance FY 2016 Fund Projected Changes  Balance for FY 2017 &
Reported In the FY 2016 Balance Budgeted in Fund Balance Available for Appropriation
Classiflcation Financial Statements* foruse in FY 2017 during FY 2017%* in FY 2018
Nonspendable:
Restricied: $ 473,875
Committed:
Assigned:
Unassigned: 786,902 {250,000}
[Total Fund Balance 1B 1,260,777 | $ {250,000)] $ (213,396) $ 1,047,381 |

* Please Indicate if the numbers provided for beginning fund balance are the best avallable estimate or audited numbers.
Estimate Audited _ X

** Please provlde an explanation for any changes within the varlous fund balance classifications,

Nonspendable: ~Amcunis that ara not in a spendable form (Example: Inventory) or are required to be mainiaired intact (Example: Principal of an
sndowment fund).

Rastricted: Amounts that can be spent only for the spacific purposes stipulated by extarnal resource providers (Example: Grants),
constilutionally, or through enabling legislation, Effectivaly, restrictions may be changed or lited only with consent of resource
provider.

Committed: Amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the govarnment's

highest level of decislon-making authorily. Those committed amounts cannot be used for any other purpose unless the
government's highest level of declsion-making authority removes or changes the specified use by taking the same type of action
il employed to previously commit those amounts.

Assigned: Amounts constrained by the government's intent to be used for specific purposes that are neilher restricted nor commiited are
reported as assigned fund balance.

Unassigned: This is the residual classification for the ganaral fund and includes all amounts not centained in the other classifications,
Unassigned amounts are technically available for any purpose. If another governmental fund has a fund balance deficit, then it
will be reported as a negative amount in the unassigned classification in that fund. Posttive unassigned amounts will be reported

only in the general fund.
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