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CITY/TOWN OF NEWPORT i Page 1
BUDGET REPORT SUMMARY FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formatly Quarterly Fapert) PERICD ENDING JUNE 30, 2017
In acoordance with seclion 45-12-22.2 of the Gensrel Laws of Rhode island, as amended, the budget-to-actual report shall be providad
within tanty (ive days of the ronth succesding the tusl day of the sixth, mnth, and twelfth month of sach {lecal yoar Lo the Divislon of Municipal Finance.
o
%
Collacted Projaoted
Adopted Revisad Actual _Exponded Tolal Projactad
General Fund {page 2} Budget Budgst Year To Dale ¥TD FY 2017 Varlance
[Opening Surplue/(Delicl) ] 14.801,240 | [ | | 14,901,260 | ]
{EY¥ 16 Fund Belance Budgeted for use in FY 17 | o]
[Revenyss | 92,014,274 | 92,627,084 91,492,664 | 9B.86%]| 92,618,324 | 91,240 |
|Expendiiures | 62,014,274 | 92,627,084 | 91,128,830 | 98.49%] 97,132,435 | (304,649]
[Projected Net Change In Fund Balance i o] 0] ] | 485,880 | |
+[Projested Ending Fund Balange Surplusf{Defiel) | 14,901,260 | 0] | [ 16,567,149 | ]
*[Unresolved Budgat Deflclt | o] 0] | ] o] ]
Yo
Callacted Prajacted
Adopted Revlsed Aotual Expended Total Projectad
fichool Fund {pagp 3) Buiget Budgst Year To Data YTD FY 2017 Varlance
[Opening Surplusi{iaflal) | 1,260,777 | [ I | 1,260,777 | ]
[E¥ i Find Balanice Budgeted for usa n £Y_i7 ] 0] BE0000 S Tl O.00% [ e e B
. [Ravenums | 86,363,304 | 38,363,804 | 36,630,083 | 5.40%] 48,405,071 | i,767
Expendlures [ 36,613,304 | 98,613,304 | 38,588,120 95.78%| 98,813,304 | 0
[Projocted Net Change in Fund Balance ' | {260,000)] (250,000} i (208,233)
+{Projocied Ending Fund Balance Surplus/(Peficil) | 1,010,777 | {250.000)] ] 1,062,644
+[Unresoivad Budgst Deflcit [ {260,000)] o] [ | [ ]
[Rdjusiments (page 3y } ]
Total Projootet! Net Change In Fund Batance 277,656
‘Tolal Projacted Ending Fund Balanta Surplusi{Deflolt) 16,439,603

at e laformation in the within report "
3ol dapariment {5 accurele and corfoet.

40 that they will be searchahle by the public. However, this pariicular report 1a

conaldered to ke [k the “old” format, and ae such Is only avallabla in pdf and will not have searcheble data on the Transparanoy Portsl webslte, www.municipallinance.rl.gov.
eventually, reports in this format will be phased out atd muntelpaliites/schonl dlatriots will ke reporting In what fs consldared a “new" searchable format. Additionaily, financial
the partlcutar raporiing perled and reprasontative ot the time of Its preparation, Figures are unaudited

informatien prenentad In budget to actual reparts are as of the ologe of
and hot sublect to update until the next budnet to acluat reporl.



CITY/TOWN OF NEWPORY Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TC-ACTUAL {tarmerly Quarterly Report) PERIGD ENDING JUNE 30, 2017
Projected Projectad
Actual % Total Aevanue
Adepted Revisod Revanues Collected Revenues Varfance
Revenuss Audget Budget Year To Date YTD FY 2017 FY 2017
Local Properly Taxes 73,635,293 73,636,293 73,023,243 39.30% 73,612,848 77,358
Local Non-Froperly Taxes:
Meals & Bavorage Tax 2,150,000 2,150,000 1,789,231 83.28% 2,150,000 0
Licenges and Pormils 2,068,000 2,063,000 1877141 9i.43% 1,877,141 {176,859}/
Flnes and Foriellures 70,000 170,000 116,163 68,33% 116,163 (53,827)
Investmenl [ncome 360,000 360,000 200,000 b7.14%| 200,000 {160.000
Departmontal 3,844,400 3,644,400 4.423,118 121.37% 4,436,351 791.861
Federal Ald (Please Allach Delally
State Ald:
MV Exclse Tax Reimburssment 77,989 77,989 80,642 103.40% 80,642 2,653
PILOT 1,367,719 | 1,367,719 1,367,719 100.00% 1,367,718 1]
Distressad Gommunlty Relisf Fund 0
Library Akt 168,000 168,000 171,478 102.07% 171478 3478
Public Serviua Corporatlon Tax 301,206 301,205 318,958 106.23% 319,958 18,763
Meals & Beverage Tax [1]
Other {Please Attach Dolalls) R,206,668 B,719478 8,133,971 1. 83.29%, 8,296,223 (423,255}
Total Munlclpal Revenues [_792;01'4'.2741792.527;08417*91;492,664*| 98.86%] 92,618,324 | 21,240 |
[Approprialed Fund Balance | | 1 T R A e
: Projected Frojected
Actunl % Total Expanditirg
e mee————— Adopted - Hevised Expenditures Expended Expanditures Varlance
Expandilures Budgst Budget Year To Date Y1D FY 2017 FY 2017
Salarles: ]
Munfclpal 5,891,606 6,807,286 6,508,268 95.SB%| 897 285 0
Pollce 9,282,779 9,282,778 8,943,679 96.36% 202,778 [1]
Fire 8,350,321 6,360,921 8,205 842 98.51% 350,321 0
Employee Banelits:
FICA 723,343 723,343 290,607 123.12% 890,807 167,204
Medlea Insurance - (Active} 2,967,014 2,387,014 3,686,384 121,21% 4,598,385 620371
Medloal [nsuranca - {Reliress) 3,558,653 3,668,853 3,457,188 07.156% 3,457 168 (101,485)
Denial & Vislon Insurgnce - {Active) 244,508 244,596 236,127 78.13%| 235127 {9,468}
Dental & Vislon nsurance - (Rellrees) 0
Lifa Insurance 30,862 30,802 (.00% {30,862}
Penslon Conlribulions:
Munlc!pﬂl 1,642,802 1,642,802 1,668,923 945,60%, 668,923 (73.879)
Pollce 4,314,776 4,314,776 4,314,776 100.00% 4,314,776 0
Fire 5,918,268 5,918,268 6,918,266 100.00% 5,918,268 [1]
Pollce Department 1,467,778 1,467,985 1,226,898 83,565 1,226,808 (241,087
Librarles 1,840,411 1,866,411 1,865,411 100.00% 1,865,411 [
'ﬁfe Depadinent 1,864,323 1,986,705 1,763,245 88.765% 1,763,245 (223,460
Dobt Service (Munlsipal):
Princlpal on Dabl 750,000 750,000 750,000 100.00% 750,000 0
| Intareston Deht 262,484 262484 262,484 10D.00% 262,484 1}
Dobt Service {Suhool):
Pringipal on Debt 2,851,843 2,861,843 2,851 843 100.00%! 2,861,843 4]
Interaat on Debt 1,448,733 1,446,733 1,674,716 116.60% 1,674,716 226,863
Pubilo-Works 5,687,753 5,680,212 4,733,168 80.4%% 4,733,158 {1,147.064)
Other {(Pleage Attach Detalls) 6,531,207 6,808,200 6,977,117 102.45% 7.218,318 410,028
Edugation 25,204,733 25,284,733 25,284,733 100,00% 25,284,733 [1]
Total Munlolpal Expenditures [ 92,044,274 | 92,527,004 | 91,126,628 | 98.40%]| 92 132,435 | (384,649)]

[Gaicit raduiclion




CITY/TOWN OF NEWPORT Page 3
~ SCHOOL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TQ-ACTUAL {formerly Quarterly Heport) PERIOD ENDING JUNE 30, 2017
Projected Projected
Actual % Total Revenue
Adopted Revised Revenues Gollecled Revenues Variance
Revenues Budget Budget Year To Date YTD FY 2017 FY 2017
Municipal Appropriations 25,284,733 25,284,733 25,284,733 100.00% 25,284,733 0
State Ald:
General 10,910,355 10,210,355 9,974,978 91.43% 10,938,355 28,000
Group Home (IF Applicable) 0
Schoo! Conslruction Ald 0
Qther {Piease Altach Datall), Q
Federal Ald:
Impact Aid 527,263 527,263 238,394 45.21% 527,283 0
Medicaid 522,087 522,087 233,280 44.68% 522,087 0
Fedaral Stabillzation Funds 0
Other {Please Altach Delail) 115,000 116,000 87,680 76.17% 115,000 0
Other (Please Altach Datalls) 1,003,866 1,003,888 811,108 80.80% 1,017,633 13,767
Total Education Revenues 38,363,204 | 38,363,304 | 36,630,083 | 95,48%)] 38,406,071 | 41,767 )
[Apgropriated Fund Balance | 250,000 [ERngEs
Projectsd
Actual % Total Expenditure
Adopted Revised Expendilures Expended Expendilures Variance
Expenditures Budget Budget Year To Date YTD FY 2017 FY 2017
Salarles ' 21,426,600 21,307,609 21,102,199 96.62% 21,397 609 0
Employae Benetits:
FICA 610,182 510,580 576,089 94.35% 610,580 0
Medicai Insurance - {Aclive) 2,538,954 2,538,921 2,524 422 99.43% 2,638,921 0
Madical Insurancs - (Retlrees) 2,045,900 2,845,900 2,585,900 87.78% 2,945,900 0
Dantal & Vision Insurance - {Active) 222,946 222,857 217,195 97.42% 222,957 0
Dental & Viston Insurance - {Retitees) 63,000 63,000 0.00% 63,000 0
Life Insurance 127,237 127 247 126,976 99.00% 127,247 0
Panslon Contributlona:
Teacher 2,712,848 2,712,848 2575718 94.95% 2,712,848 0
Non-Cexrtified 913,287 913,287 913,287 100.00% 913,287 0
Purchased Sarvices 5,443,062 5,397,073 4,772,089 88.42% 5,357,073 0
Suppliss and Materials 1,107,720 1,115,017 1,072,672 96.19% 1,115,017 0
Capltal Qutlays 43,977 90,228 81,0686 82.85% 90,228 0
Other (Please Attach Detalls) 467,581 478,627 436,607 91.22% 478,627 1]
Total Educatien Expendliures 38,613,304 | 38,613,304 | 36,983,120 | 95.78%] 18,613,304 | 0]

|Deficlt raducticn

]




VMONTHLY/BUDGET-TO-ACTUAL (formerly Quarierly Report) PERIOD ENDING JUNE 30, 2017

List balow amounts for itams outside the general fund and schoo! fund budgets

Name of item

CITY/TOWN OF NEWPORT

BUDGET REPORT FISCAL YEAR 2017

which would Impact these funds and cause a year end deficlt.

Amount ' Explanation

Page 4

Special Revenue Fund Deficils

Capital Projects Fund Delicits

Entarprise Fund Deficlts

Intarnal Service Fund Delicits

Other:

[Total Adjustments

0}




Page 6

CITY/TOWN OF NEWPORT

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL ({formerly Guarlerly Report) PERIOD ENDING JUNE 30, 2017

Fund Balance Reconciliation: School

Projected Ending Fund
Boglnning Fund Balance FY 20186 Fund Projected Changes  Balance for FY 2017 &
Reportad In the FY 2016 Balance Budgeted In Fund Balance  Avallable for Appropriatien
Classliication Financial Statements* foruse InFY 2617  during FY 2017%* in FY 2018

Nonspendabls:

Restricted. 3 473,875

Commitied:

Assigned: ]

Unassigned: 786,902 {250,000)

[Total Fund Balance B 1.260,777 | § {260,000)| $ 208,233 $ 1,052,544 |

* Please Indloate It the numbars provided for baginning fund balance are the bast available estimate or audiled numbers.
Estimato Audited __ X

** Plcase provide an explahation for any changes within the various fund balance classifizations.

ficnspendable; " Amounts thal aro hoLin & spendabla form (Exampio; inventory) of are requirad 1o be malntalted i mpia: Prin
endowment fund).

Restriated: Amounts that can be spent only for the speclfic purposes stipulated by external resouice providers {Exampta: Grants),
conslliutionally, or thraugh enabling leglslation, Effsctively, rasiroltang may be changed or lifted only with consant of resource
provider.

Gommitted: Amounts that can only be used lor specitic purposes pursuant to conalralnls imposed by tormal acllon of the governmeni's

highest level of dacislon-meking authorlly. Those cammitted amounts cannot be used for any olher purpose unless the
govarnmant's highast leve! of dectston-making aulhorily removes or changss the spacifled use by taking the same lype of acllon
It emplayad to proviously commit those amounts.

Asslgned: Amounts constralned by the govarnment's intent o bie used far spacliic purposes that are neither restriclod nor commilted are
ceported as assignad fund halance,

Unassigned: This is the rastdusl classificatlon for the general fund and mcfudas all amounts not conlained in the other classiilcalions,
Unassignet amaunis &re tachnically avaliable for any gurpose. If another goveramental fund has a fund balance deflelt, then it
villl be reported as A negative amount In the unasslgnad classiication in that fund. Poslllve unassigned amounts will be reporied

only In the general fund.




