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CITYITOWN OF NEWPORT Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING Decembor 31, 2017
Projected Projected
Actual % Total Revenue
Adopted Revised Ravennes Gollected Revenues Variance
Revenugs Budget Budget Year To Date FY 2018 FY 2018
Local Property Taxes . 75471,867 75,471,867 44,430,891 58.87% 75,329,355 {146,512)
Local Non-Property Taxes: -
Meals & Boverage Tax 2,592,706 2,502,705 1,310,294 50.54% 2,692,706
Licenses and Pernits 1,983,000 1,993,000 922 426 45.28% 1,878,000 {315,000)
Fines and Forfeitures 120,000 120,000 69,577 57.98% 20,000 0
| Invesiment Ingome 350,000 350,000 200,000 57.14% 350,000 _0}
Departmental 3,812,400 3,812,400 2,269,289 .. 59,52% 3.919,120 106,720
Federal Ald (Please Attach Detail) 0
State Ald: . 0
MV Exclee Tax Reimbursement 77,589 77,0888 131,656 168.81% 131,856 53,667
PILOT 1,405,248 1,405,248 1,405,248 100.00% 1,405,248 4]
___Distressed Community Relief Fund Y
| _Library Housing Aid 168,0C0 168,000 167,953 20.97% 167,953 (47)
Publlc Service Corporation Tax 316,689 316,689 308,570 ‘- 96.49% 305,570 (11,11%)
0
Cther {Please Attach Detalis) 8,358,717 8,848,079 5,083,822 57.657% $,085,079 237,000
Total Municipal Revenues 84,666,615 | 85,155,977 | 56,305,526 | 59,17%| 95,080,688 | 75.281)]
[Appropriated Fund Balance I BUO,000 .- T [ A |
Projectesd Projected
Actual % Tetal Expenditure
Adopted Revised Expenditures Expended Expenditures Varlance
Expenditures Budget Budaet Yaar To Date YTD FY 2018 FY 2018
Salaries:
Municlpal 7,206,285 7,208,285 3,436,004 4T72% 7.000,000 206,285 |
Police 9,317 878 9,317,876 4,542,788 48.75% 8,217,876 100.000
Fire 8,533.474 8,533,474 4,312,048 50.53% 8.533.474 [\]
Emplovee Benefits:
FICA 740,933 740,933 473,429 63.50% 800,000 {59,087
Medical Ingurance - {Active) 3,831,947 3,631,947 1,828,472 47.84% 3,700,000 131,847
Medical Insurance - {Relirees} 3,769,700 3,768,700 2,165,378 57.18% 3,700,000 69,700
Dantal & Vision Insurante - (Active) 269,404 269,404 130,924 48.60% 269,404 0
Dental & Vision Insurance - (Retirees) . 0
Life Insurance ) 31,621 31,621 14,817 48,23% 31,621 Q
[Pension Contributions:
Municipal 1,449,384 1,449,384 785,847 54,22% 1,500,000 (50.616)
Police 4,700,568 4,700,588 4,445,572 84.57 4.700,588 0
J‘ Fire 8,142,677 6,142,677 6,142,577 100.00 6,142,577 Q
Police Dapartment 1,328,828 1,328,828 802,127 45,31 1,328,829 1]
Libraries 1,868,017 1,868,017 534,000 50,00% 1,868,017 0
Fire Department 2,027,275 2,027,275 1,674,671 77.67% 2,027,276 [i)
Dabt Service (Municipal): ]
| Principal on Debt 1,099,876 1,089,876 394,000 35.82% 1,099,878 [1]
ntesast on Debt 287,087 287,067 148,710 52.15% 287,087 [
Debrt Service (School): _ :
Principal on Debt 2,799,857 2,799,857 1,300,733 48.46% 2,799,857 0
Interest on Dabt 352,122 1,352,122 890,835 51.00% 352,122 0
Public Works 6,244,648 5,900,000 2,390,018 40.51% 5,800,000 0
Other (Pleass Attach Details) 6,523,812 7,169,483 5,447,625 756.98% 7,236,524 {67,041)
Education 25,585,004 25,585,004 12,792,602 50.00% 25,585,004 0
Total Municipal Expenditures 95,110,306 | 95,411,329 | 54,543,882 | 57.17%] 95,080,111 | (331,218)]

Deficit reduction

I




CITY/TOWN OF NEWPORT Page 3
SCHOOL FUND BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-AGTUAL (formerly Quartetly Report) PERIOD ENDING December 31, 2017
Projected Projected
_ Actual % Total Revenue
Adopted Revised Revenues Gollegted Revenues Variance
Revenues -Budget Budget Year To Date YTD FY 2018 FY 2018
Municipal Approprialions 25,585 004 . 25,585,004 12,792,502 50.00% 25,585,004 0
State Ald: i
General 11,532,490 11,532,490 5,418,185 46.98% 11,532,490 0
Group Home {if Applicable) 01
School Construction Aid 0
Other (Please Attach Detail) 0
Federal Aid:
Impact Aid 600,000 500,000 143,418 23.90% 600,000 0
Medicaid 400,873 400,973 67,878 16.93% 400,873 0
Federal Stabilization Funds - : 0
Qther (Please Attach Detail) 75,000 75,000 35815 47.75% 75,000 | 0
Other {Please Attach Defails} 1,186,897 1,786,897 1,012,817 56.68% 1,786,897 0
Total Education Revenues 39,380,364 | 39,980,364 | 19,470,615 | 48.70%] 39,980,364 § 0]
[Appropriated Fund Balance | 0 | | S
B rojected Projected
Actual % Totat Expenditure
Adopted Revised Expenditures Expended Expenditures Variance
Expenditures Budget Budget Year To Date YTD FY 2018 FY 2018
|Sataries 22,611,854 22,611,854 9,612,806 42.51% 22,611,854 0
Employee Benefits:
FICA 581,123 581,123 ' 277,747 47.79% 581,123 0
Medical Insuranca - {Active) 3,001,482 3,001,482 1,715,928 57.17% 3,001,482 0
Medical Insurancs - {Refirees) 2,450,000 2,450,000 570,085 23.27% 2,450,000 0
Dental & Vision [nsurance - (Active) 244,318 244,318 94,370 38.63% 244318 0
Dentat & Vision Insurance - (Retirees) - 0
|__Life Insurance 128,148 128,148 56,773 44.30% 128,148 0
Pension Contributions: j
Teacher 2,685,807 2,685,907 1,233,974 45.94% 2,685,807 0
Non-Cerlified 760,657 760,657 396,520 52.13% 760,657 0
Purchased Services 5,409,303 5,409,303 2,101,024 38.84% 5,409,303 0
Supplies and Materials 1,093,824 1,093,824 500,410 45.75% 1,003,824 0
Capltal Outlays 86,285 686,205 819,875 90.32% 586,285 [¢]
Other {Please Attach Details) 327,453 327,453 253,458 77.40% 327,453 0
Total Education Expenditures 36,380,364 | 39,980,364 | 17,433,068 | 43.60%] 39,980,364 | 0]

IDeficit reduction

I

[




Page 4
CITY/TTOWN OF NEWPORT

BUDGET REPORT FISCAL. YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2017
List below amounts for Items outside the general fund and school fund budgets

which would impact these funds and cause a year end deficit.

Nam'e of [tem Amount Explanation

Special Revenue Fund Deficits
Capital Projects Fund Deficits
Enterprise Fund Deficits
Internal Service Fund Deficits
Other:

[Etal Adjustments 0




Page 5
CITY/TOWN OF NEWPORT
BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2017

Fund Balance Reconciliation: Municipal

- Beginning Fund Balance FY 2017 Fund Projected Changes .
Reported In the FY 2047 Balance Budgeted in Fund Balance Pg’;f:;zg E;:.d;ggzﬁ:'gd
Financial Statements® for uge in FY 2018 during FY 2018**

Classification

Nonspendable $ 58,385

Restricted:

Committed: 3 489,362

|Assigned:

Unassig@: 14,115,433 600,000

[Total Fund Balance B 14,663,180 [ $ 600,000 |8 575 % 14,663,755 |

* Plaage indicate if the numbers provided for beginning fund balance are the best available astimate or audited numbers.
Estimate Audited __ %

™ Please provide an explanation for any changes within the various fund balance classifications.

Nonspendable: Amounts that are not in a spendable form (Example: Inventory) or are required to be maintained intact (Example: Princlpal of an
endowment fund).

Restricted: Amounts that can be spent only for the specific purposes stipulated by external resource providers (Example: Grants),
constitutionally, or through enabling legislation. Effectively, restrictions may ba changed or liited only with consent of resource
provider,

Committed: Amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the govemment's

highest level of decision-making authority. Those committed amounts cannokt be used for any other purpose unless the
government's highest level of decizion-making authority removes or changes the spacified uss by taking the same type of action |t'
employed to previously commit those amounts. !

i
Assigned: Amounts constrained by the government’s intent fo be used for spacific purposes that are neither restricted nor commmed are
reporied as assigned fund balance,

Unasgsigned: Thig is the residval ciassifieation for the ganera) fund and includes all amourits not containad in the other classifications.
Unassigned amaunts are technically available for any pwpose. If another governmental furd has a fund balance deficit, then it wil;
be reported as a negative amount in the unassigned classification in that fund. Positive unassigned amounts will be reported only ;
in the general fund, i
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CITY/TOWN OF NEWPORT

BUDGET REFPORT FISCAL YEAR 2018

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2017

Fund Balance Reconciliation; Schoo!

Beginning Fund Balance FY 2017 Fund Projectad Changes
Reported In the FY 2017 Balance Budgeted in Fund Balance Projected Ending Fund
Classification Financial Statements* foruse in FY 2018  during FY 2013™* Balance for FY 2018
Nonspendable:
Restricted: 3 364,946
Committed:
Assigned:
Unassigned: 610,644
[Total Fund Balance | § 375,590 [ § ~ T3 T3 975,590 |

* Please indicate if the numbers provided for beginning fund balance ars the best available estlmata or audited numbers.

Estimate Audited __ X

* Pleage provide an explanation for any changes wititin the various fund balance classifications.

Nonspendable:

Restricted:

Committed:

1
i
i
i

EAssl'gned:

Unassugnad

Amounts that are not in a spendable form (Example: Invenlory) or ase reunred o be maintained intact (Example: Principal of an -
aendowment fund). l

Amounts that can be spent only for the specific purposes stipulated by extemal resource providers (Example: Grants),
constitutionally, ar through enabling legistation. Effectively, restricions may be changed or lifted only with consent of resource i
provider. i

Amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the govemment's highest§
level of decision-naking authority. Those committed amounts cannot ba used for any other purpose unloss the government's H
highest level of decision-making authortty removes or changes the specified use by lakmg the same lype of action itemployed to ;
previously commit those amounts. i

Amounts canstrained by the govemment's intent to be used for speciﬁg oses that aro neither restricted nor committed are i
reporiad as assigned fund balance, K .

.

Thie is the residual classification for the general fund and includes all amounts net contained in the other classifications.
Unassigned amounts are technically available for any putpose. If another governmental fund has a fund balance deficit, then it will 3 5
be reported as a negative amount in the unassigned classification in that fund. Posifive unassigned amounts will be reported only
in {he general fund.




