CITYITOWN OF NEWPORT Page1
BUCOET REFORT SUMMARY FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (farmerly Quarterly Report) PERIOD ENDING March 34, 2018

T accordance with section 45-12-22.2 of the Generst Laws of Rhode (sland, a8 amended, tie budgetdo-ectus] report shall ba provided
within twonly Bve days of the month suceeading the Iast day of the sbxh, ninth, and twelfth manth of each fiscal year to tha Divislon of Municipal Financa.

o -
Callacisd Projected

Adopted Revisad Actuzl Expendsd Total Projectsd
Ganeral Fund (page 2} Budget Budget Yaze To Date Y10 FYaote Vatiance
[Cpening SurpiveiDEReD I 14583100
[EY 17 Fund Balahes Budgated fot use in FY 18 ] Al B N I DA RARY
[Bevenues I 84,360516 ] T | P T 1 I, ) I 7, 71 |
[Ependiises ] BagiEE | BSTROTT] 7pAAp007]  7euen|  GhoEoAs|  (esipul
[Prefected Ret Cimnge in Fund Balance | o] {895,000 I ! 138848 | |
*[Frojected Bnding Fund Blance SurplusiiDetiolt; | 14,583,180 | {885,000 | ] 14,802,126 | |
~[Unfesoived Budget Doficit | 0] o] [ [ 6] i
Gollq:md Projeciad
School Fund {page 3) Aaﬂ::;:: m‘: YoarA?l":)HDab Ecpﬁ\f‘lt.l:hm‘ I-;ﬁa m
[y S Do I 57558 1 I I | 75800 | 1
FY 17 Eupd Balance Budgetad MEY I8 1 0] : : . R Rl |
Eevenues I W04 ] WEM36L| @S] Tatam| BoEs0get | |
(Bpondixes | 38380364 | 30,680,964 | 27521748 | BR.05%] 20,551,318 | 184351
Frjectad Net Ghange in Fund Ealance | o] o] I B4
*[Profocted Ending Fund Balance SurplusiDefioit) 1 o650 | Al I 04,008
*[Utwesoived Budget Deficht I 8] o] ] I 0] |
[Adjustmants (pagad) ] ——
Totsl Projocton Net Change In Fund Baiance ' e
Total Projectad Ending Fund Batance Surplusf{Deficlt] 15,186,162

HOTES:
* A corrective action plar Is required for deflcits ceported on lines maried with an asterlsk,

This Tranaparency Report has to be signpd 4

‘Transparency portl,

1 hareby cortify thal the
ragarding the muric;

d posted to the Municipality/Reglonal School distvict wetisie, Addiffonally, please sond sfgned version back to DMF for posting fothe

4#Thae etate has baen tesked

jn tronsitloning these reports to the "Transparency Portal 6o that they will be searchatla by the public. Howaver, this perGioular raport Is considered

t0 g In the “old” format, ant fs such Is only avallable In pef and will not have searchablo data an the Tranaparancy Portal websits, www.municipalfinance.sl.gov. Bventually,
raports in this format will be gheased outand municipartissischao! districte will ke repoiing tn what I consldered a “naw® searchable format, Additianally, financlad Information

presanted in budgst to actuafraporia ave as of tha cloge of the particutar reporting period and representative of the finme of Ite preparation. Fryuses ara unaudited and not subject o
update untl the next bucdget o actust report.




CITYITOWN OF NEWPORT

Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL {formerly Quarterly Reporf) PERIOD ENDING March 31, 2016
Projscied Profected
Actual % Total Ravenue
Adopted Ravised Revenues Collacted Rovenuss Varlanee
Revanues ut Budget Yeéar To Date FY 2018 FY2018
Coeal Taxes 75471867 “""_75"‘“_4471,557 2B, T999% 75311684 [ ({60203 so.zoai’
Local NewProparty Taxes: — .
Meals & Bovarage Tax 2,592,708 2502705 1,675,644 B456% 2.002,405
Liconses and Pennlts 1,956,000 1.983,000 1,906,965 | 65.54% 4 556,600 7,000
Fings and Forfelires 120000 120,000 85915 71.50% 120600
Investment Income 000 350,000 200,000 6714 850,000 0]
_—‘—illemml - — E2A400 3,612,400 2,200,025 KA 3,954,706 124,308
aral Ald [Plazee Attech Dalall) ]
Stats Ald: __ _ _ -]
MY Tex Reimbursement 77,589 77,989 187484 253.22% 1e7484 1184556
PIL 105,248 1305248 1405248 100.00% 1.405%

Distrassad Communlly Reliel Fand —
wﬂ: 165,000 167,653 _957% 67053 @n
Publlc Sarvioe Corporation Tax 216889 $16,689 308570 —GoA0% 305570 {111

0
[GIET (Fleasa Aftuch Detalls T BEERTT L] BABT751 B51% 9005079 257,000
Total Munlclpst Revenuss 84,650,815 |

3

Adopted Ravised Expeenditures Expanded Expsnditures Vatiante
Budgat Butget Year Yo Data Y10 FY 2018 FY 2018
. 1

T 206,205 7208255 6,008 36 BL.50%] 7.000000 205,205
§317.570 9,317,578 550,771 T0.23% 517,875 100.560
fa.%.m SRAT 6255670 T335% 8553478 [
740,593 740833 876,290 9125% G000 | (158.067]

8,531,947 £1531,047 3,114,008 £1.26%] 3,631,947

3,768,700 3,759,700 202,576 T00% 8,768,700

~ 760,04 268,504 —192400 T1.42% 268,

S 0
31621 Y73 1307 e AT 1,621 1]
1,435,388 1,440,364 115625 HATH S00.000 ED516)
4,700,588 4700688 469,865 $5.09% 4,600,000 100,588
5,142,577 6,142,577 6,142,677 410.00% 8142577 i
1,326,529 1,328,829 927,080 T6% 1, 1
1,888,017 1 886,617 1,401,013 — 75.00%| 1,668,017 g
2027276 2,027,275 1,807,557 BI% 2,027,275 0
1500816 1,099,678 304,000 ECA 1058 678 [}
267,067 587,067 14871 5 287,067 1]

2,159857 2,799,857 2,768,068 B0.56% 2,799,857
1352190 7 1 i 109"-.69%'"1 1352727 ]
S03357 6,244,648 4,340,9 71.12% B 344648
5%312 7,164,463 175,095 80.38% 72817 (80,334
26,685,004 25,586,004 19,168,753 75.00% 75,508 004 [
Total Municipal Expenditures I S4556,875 | 95750977 | 76,042,007 | 76.79%] 65,250465 {151

|Deficit reduction I | |

I T —




CITYITOWN OF NEWPORT Page 3
SCHOOL FUND BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-AGTUAL (formerly Guarterly Report) PERIOD ENDING Msrch 31, 2018
Prajected Projected
Actual % Totat Revenue
Adopiad Revisod Revanues Collected Rovenues Varlance
Rovonues Budget Budget Year To Date Y10 FY 2018 FY 2018
IMunchEdl Appropriations 26,686,004 25,685,004 19,188,753 75.00%, 26,584,004 0
Stata Ald:
Genepal 11,532,480 11,532,480 £402.810 73.64%)] 11,652,490 | )
Group Home {if Applicable)
Schoo! Construction Aid
Br {Pleaso Aftech Dotall) 1]
[Federal Ald:
"~ Impact Al 600,000 £00,000 @ 12087 G00,000 0
pdicald — 400,973 400,573 103 | 49.72%| 400,973 0
Federal Stabllization Funds _ i _
_OEBT {Pleags Attach Cetall) 76,000 76,000 £8,043 71.38% 75,000
Other (Pisasa Attach Datails) 1,188.807 1,786,897 1,268,160 76.88% 1,788,897 o
Total Education Revenues | 38,300,364 | 30,880,364 | 29837,318 | T4, 18%] 30,950,362 | o1
[Appropriated Fund Balance ] I ; 7 x
Actual % Total Expentilture
Adopted Rovisod Expenditures Expendex Expentiftures Varlance
Expenditures Budpet Bud Year To Date YT1D FY 2018 FY 218
[Saiaries 22611854 22,511,854 15,135,218 £0.50%, 33,600,864 — 25,000 ]
Employee Bongfits: ‘
FICA §9%.123 581,123 _dﬁ% 7§.§ﬁ7 = 581,123 0
Wiedical Insurance - (Activa) 3001482 3,001 2,243,175 74,74 3,00 ]
—HMedical Insurants - (Retiness) 2,450,000 2,460,000 1,351,688 | B8.50%| ) i
Deantal & Visioh (hatrance - {Activa) 244,318 244,318 189,3337 - 77.70 234318 0
| & Vislan insurance - (Reliress) —— —-— — _ 0
Life Insurance i 128,148 128,148 114,283 89.48% 128,148 [
|Pension Contributiona: )
Taecher 2835507 2,685,807 2.535,795 75.80% 2,685,807 0
Non-Cerftiied 760,857 760,857 837,800 83,62% 760,857 [
[Purchased Services BA00, 300 5,400,303 3,200 567 60.87% 5,400,303 i
Supplies and Materlals 1,003,824 1,093,824 948,568 88.72% 1,083,824 ]
Caplta! O 80,208 640,285 €30,349 21.85% 636,206 "1
Other (Please Attach Detalis) 327453 327,453 269,152 82.20% 334,007 _@&){
Total Education Expenditures [ 29380364 | 39,080,964 | 27,927,749 | 0,85%)] 39,001,018 | 18446 |

| Defisit reduction

] }




Page 4
CITY/TOWN OF NEWPORT

BUBGET REPORT FISCAL YEAR 2018
NONTHLY/BUDGET-TQ-ACTUAL {formerly Quarterly Rapart) PERIOD ENDING March 31, 2018

List bolow amaunts for items autsida the ganeral fund and school fund budgeats
which would impact these funds antd cause a yaar end deficit.

Name of jtam Amount Explanation

Special Revenus Fund Dsficlis
Capital Projects Fund Deficlis
Enterprise Fund Dsficlts
Interna! Service Fund Defialis
Other:

[Total Adjustments ] oj




Page 5
CITY/TOWN OF NEWPORT

BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formetly Quarlerly Report) PERIOD ENDING March 31, 2018
Fund Balance Reconciilation: Munielpal

Baginning Furd Balince FY 2017 Fund Prajected Changes
Reported IntheFY 2017  Balanoe Budgeted  In Fund Balance wioored cndlng Pund
Financlal Statemants® forugseinFY2018  during FY 2018+

Classification
cnependaple 5 53,385
Rastrictad:
|Committed: ] 489,362
| Assignad:
Unassigned: ' T, 15458 506,000
[TotsiFund Balance | $ 14865960 F 6000008 138,246 | % 74.802.926

* Blaese Indloate i the numbers providad for isginning fund batancs ave the bast avalabla estimate or auditsd numbara.
Estimate,_____ Audited _X_

** Praase provide an exmplanafen for sty changes within the varlous fund balance claasiiications.

[Nonspendable: Amourts that are not in-a sgendable formn (Exampie; Inveriory) or are raquired to ba maintained intect (Exampie; Principal of an
andowment fund).
Renttictod: Amounta that can ba apart only for the spocific purposes atipulated by sxomel resource providers (Example: Grants),

Wmm or throwgh anakiing tegisiation. Etfectively, restrictions may be changed or [ifiad onlywith conasnt of rascurce
o,

Committeds Amounis that can arty be used for speciflc pirposas pursuant k& constraints impasad by formal action of the govemmend's

highest laval of dotision-making atthorily. Those commined emounts cannot ba used for any other puspose unjess e
ovemment’s highest lavel of dedsion-making autherlly ramoves of changes the specilad use by laking the same type of ackon it
amployad to praviously commit thoes anounts,

Asslgned: Amaunts constraingd by the govemment’s intont £0 be usod for spacific purposes that arg telthar restricled nor commitied ar
reperted ot assignad fiumd balahce.
Unanaigned: This Is the residual classifcation for the general ind and Includes all amounts not eontafned In the other classifications.

Unassigned amounts are technicaly avellaiie far any pumosa, If enother govemmental fund has a fund balence defich, then 1t wil
|ba Hr:porud als f: f;ﬂgﬂive amaunt n the unasslgned classeificatian In that fimd. Positive unassigned amounts Wil be reporied only
I the gortesal fund,




Page B
CITY/TOWN OF NEWPORT

BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-AGCTUAL {formerly Quarterly Repori} PERIOD ENDING March 31, 2018
Fund Balancs Reconcillation: School

HBeginning Fund Batance FY 2047 Fund Projected Ghangens
Raporied n the FY 2047  Balance Budgetsd  InFund Balance  Projacted Ending Fund

Classlification Firancial Statomunte* forusa inFY 2018  during EY 2018* Balance for FY 2018
Nonsrendabla:
Resictad: $ 384048
Committed:
Assigned:
[Unassigned: 610,644
Tolal Fund Balance___ |5 975,590 [ - 1% 18446 1§ 84,036 |

* Plazas ndicata i the numbers provided for beginning fund batance era the hest avallablo estimata or sudited numbers,
Estimate Aundited __X

* Dlanse provide an explanation for any changes within the varloug furud batance clasaifieations.

{Nenapondahle: Ampunta that are not In a ependatie form (Example: invartory) or are raquired to be makntained Intect (Example: Prncpal of an
erdawment fund).
Restricted: Amounta that oan bo apant only for tho epeciic aurposs stipulatod by extornal resourcs prvidars (Example: Granis),

constiutionally, or through enabiing legisiation. Effectively, tastictions may be chenged or Had only with consent of resource
pravider.

Cammitted: Amounts thal can only ba used for specific puposaes pursuent to constrainte Imposed by formai action of the gavemment's highest
lovet of decition-meking authority. Those commitiad amounts cannat 9 usaed for ary other pirposs unless the povammont's
highest lavel of decislon-meking authotity removes or changes the spacified use by takdng the same typs of action it employed to

praviolsty commit $tose amounts.

Assigned: Amounts corsirained by tha govammenta intent to e used for spacific puposes that are nefther resirfoted nor committed ara
reporind as assigned fund balance,

Unsnsignad: ﬂﬂslsm;ﬁduﬁ classiiication for the genaral fund and includes all amounts not contained inthe other clesslfoations.

Urwessizmed amounts ara tachnically avalable foramy purpese. if enother govammantal fund has a fund halanse deRck, fan i wiil
be reported a6 a negative amaunt in the unassigned claastfication in (hat fund, Posfive imassigned amounts wii be reporiad enfy
in the general fund.

r e s aromE b ot e na e e i ipe et DR = arAn re o et 4 e n n e it Rn L e e e e =



